November 1, 2023

Joyson Safety Systems Names JinHui (Philip)
Shan Acting CEO

Auburn Hills, Mich., November 1, 2023 — Joyson Safety Systems (JSS), a leading global supplier of mobility safety
components and systems, today announced JinHui (Philip) Shan has been nhamed Acting CEO of the company, taking
over the top leadership position from Tao Liu who has decided to retire from JSS.

“As the global automotive industry continues to evolve to accommodate and overcome the challenges presented, Joyson
Safety Systems is working diligently on building a solid corporate foundation that is poised for future success, and we
believe Mr. Shan will help us achieve this vision,” said Jeff Wang, Chairman of the Board of Directors, Joyson Safety
Systems. “Given his depth of industry and company knowledge and experience, we are excited and optimistic about Mr.
Shan’s transition into the role of Acting CEO.”

Shan has been with JSS since the launch of the company in April 2018 holding various positions throughout the Asian
market, most recently President of the Asia region, and serving as an integral leader in expanding and solidifying business
in the region. In addition to his experience at JSS, Shan brings nearly 30 years of general management and technical
leadership experience from several Asia-based automotive electronics and equipment manufacturers.

Shan will continue to be based in Shanghai but will spend a significant portion of his time at the company's global
headquarters in Auburn Hills, Michigan.

About Joyson Safety Systems

Joyson Safety Systems is a global leader in mobility safety providing safety-critical components, systems and technologies
to automotive and non-automotive markets. Joyson Safety Systems is headquartered in Auburn Hills, Michigan, USA, with
a global network of more than 40,000 employees in 25 countries. It is a subsidiary of Ningbo Joyson Electronic Corp.
(SHA: 600699, “Joyson Electronics”).
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